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COVID 19- A CRISIS MORE THAN A HEALTH CRISIS

Doctor Paul Oquist
Minister-Private Secretary
for National Policies

The world is now simultaneously facing the consequences of the COVID-19 Pandemic, the long recurring lockdowns, the Great Depression 2020, the deepening of extreme inequality and the onset of the Second Cold War. During the Great Depression of 1929, then U.S. President Franklin D Roosevelt famously said, "All we have to fear is fear itself. In 2020, fear has gone viral and confidence in the future has turned to despair for billions of people.

Recovery will require restoring confidence in the future and hope. We must remember that the Great Depression of 1929 only ended with major redistribution Social Security and World War II. The Long Depression of 20 years ended in 1890 with a great redistribution, the Sherman Anti-Trust Act and the breaking up of the Rockefeller oil monopoly, the Carnegie steel monopoly and the Harriman railroad monopoly, confronting the most powerful economic interests in the U.S.

After the financial crisis of 2007-2009 and the Great Recession that followed, there were no redistributive measures; Dodd-Frank and Basel III were only concerned with minimizing the risk had having to rescue Banks again, and so we arrived at the phenomenon of the 1% and the 0.1%, controlling most of the world's wealth.

If in the decade of 2020 all we see are recurrent outbreaks of COVID-19 and lockdowns, falls in GDP, Jeff Besos earning $43 billion in 4 months while in the same period 50 million US workers are applying for unemployment insurance for the first time, the depression will become both economic and of the collective psyche. In this double chasm, consumers will spend very little, investors will invest very little, and the economy will recover very slowly.

Dear Colleagues

The suspension of unilateral coercive economic measures illegally imposed on our peoples is essential. These aggressions are one of the main obstacles to eradicating poverty, advancing towards Sustainable Development and confronting the COVID-19 pandemic. The continuation of coercive measures in times of pandemic raises their illegality to the level of a crime against humanity by reducing both preventive health and health service capacity.

A total of 39 countries with more than 2 billion people have been victims of these human rights violations by countries that consider themselves morally superior to all others, self appoint themselves vigilantes, and impose their totalitarian extraterritorial aggressions on others, a very virulent intrusion into the 21st century of the colonial and neo-colonial mind-set.

Nicaragua is currently affected by both the Covid-19 pandemic and the onslaught of climate change. In the month of November, in less than 15 days, our country was hit by two hurricanes, ETA category 4 and IOTA category 5, both of which affected the northern part of the country's Caribbean coast.

If there is not equal access to vaccines for COVID-19, as well as subsidies to ensure access for the population with scarce resources, there will not be an inclusive recovery nor a sustainable recovery, but rather another step towards a degree of extreme inequality that contains the seeds of its own destruction.

Thank you very much, Mr. President.
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